
Engaging Young Adults in Credit 
Union Products 

Integrating Banking, Saving & Credit-
building into Youth Employment 

Programs 
 



MyPath ς History 

4 1971 Mission Area Federal Credit  

     Union established 

4 2007 Credit Union Board hires ED  

     to launch non-profit affiliate 

4 2011 MyPath spins off as independent nonprofit with a youth focus 

4 2013 SF Fed publishes groundbreaking White Paper on MyPath Savings 

4 2014 MyPath begins first rigorous study of a youth financial capability model  

4 2015 MyPath builds key scaling infrastructure and new Credit model 

4 2016 MyPath initiatives in 8 cities, serving 4,500 low-income working youth 

 



Why MyPath? 
20 million youth ages 16-24 participating in the workforce 
Many low-ƛƴŎƻƳŜ ǿƻǊƪƛƴƎ ȅƻǳǘƘ ƎǊƻǿƛƴƎ ǳǇ ƛƴ άŦƛƴŀƴŎƛŀƭ ŘŜǎŜǊǘǎέ 
Many barriers to youth banking, particularly for minors  
Research demonstrates the power of starting early  
Youth employment programs are a powerful channel to reach low-
income youth earning their first paychecks 

 

aȅtŀǘƘΩǎ vision is that every low-income youth has the chance to make 
their first paycheck not just about income, but lasting economic 
mobility. 



Why Credit Unions? 
Attracting younger members is crucial for the future of credit unions 

While the median member age is ~47, peak borrowing ages are 25 ς 44 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: This year, Millennials will overtake Baby Boomers, Pew Research, 2015. 

 

 

¢ƘŜ ƭŀǊƎŜǎǘ aƛƭƭŜƴƴƛŀƭ άƻƴŜ-ȅŜŀǊέ ŎƻƘƻǊǘ ƛǎ ƻƴƭȅ ноΣ ƳŜŀƴƛƴƎ ǘƘŜ aƛƭƭŜƴƴƛŀƭ 

generation will continue to be a sizable part of the population in the near future 

Source: This year, Millennials will overtake Baby Boomers, Pew Research, 2015. 
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Why Credit Unions? 
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Credit Union Membership 
34% of 

Millennials do not 

use a credit union 

instead of a bank 

because they 

donõt know much 

about them  

18 ð 24 year-olds comprise about 9 % of CU members 

Source: Conducted by Google Consumer Surveys, December 2014 ς January 2015 
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1. MyPath Engineers Effective Models 

Traditional 
Financial  
Education 

aȅtŀǘƘΩǎ 
Financial 
Capability  
Approach 



2. MyPath Shares What Works 



3. MyPath Advances Policy Change 

Created MyPath National Youth Banking Standards 

Support a team of youth that lead youth financial inclusion campaigns 

Engage with regulators and policymakers to advance youth financial 
inclusion and integration into youth employment system 

 



MyPath Credit ς Pilot Components 

Combined Credit 

Builder + Savings 

Product  

 

Group Financial 

Workshops & 

Individualized 

Coaching 

 

Auto-debit 

 

Goal Setting 

 



MyPath Credit ς 2-Year Pilot Results 
First ever youth-focused credit-building model in the country. 
 

Reached 400+ low-income working youth ages 18-24. 

85 percent of participants see an improved FICO 
credit score at the end of the 12-month program. 

FICO scores of 650 to 700 within six months for youth 
that started with no score or thin files. 

Study results forthcoming from research team at 
University of Georgia.  

 

 

 

 

 

 



MyPath Savingsς 2-Year Quasi-Experimental Study 


