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Integrating Banking, Saving & Credit
building into Youth Employment
Programs
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1971Mission Area Federal Credit
Union established

4 2007 Credit Union Board hires ED g2

to launch nonprofit affiliate

2011MyPathspins off as independent nonprofit with a youth focus

2013 SF Fed publishes groundbreaking White PapdtydtathSavings

2014MyPathbegins first rigorous study of a youth financial capability model

2015MyPathbuilds key scaling infrastructure and new Credit model

2016MyPathinitiatives in 8 cities, serving 4,500 lemcome working youth
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‘Nhy MyPaih?

20 million youth ages 184 participating in the workforce

ManylowA Yy O2YS @G2NJAy3 &2dziK IANRG)
Many barriers to youth banking, particularly for minors

Research demonstrates the power of starting early

Youth employment programs are a powerful channel to reach low
Income youth earning their first paychecks
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a &t | UifoQia that every losincome youth has the chance to make
their first paycheck not just about income, but lasting economic
mobility.

) socafe o
ooooooo

R CUNA

s FEAEration ‘



'Why CreflittUWhinoRs?

» Attracting younger members is crucial for the future of credit unions
» While the median member age is ~47, peak borrowing ages acedd5
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5 generation will continue to be a sizable part of the population in the near future

# of people (millions)
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Baby Boomers
74.9M
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18 8 24 year-olds comprise about 9 % of CU members
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Credit Union Membership

Gen X

34% of
Millennials do not
use a credit union
instead of a bank

because they
donot kno
about them

Millennials

Baby Boomerg

Source: Conducted by Google Consumer Surveys, Decembeg 28adary 2015




'1. MyPath EngineersEHectye/odels
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'2. MyPaith SharesiVibatWerks

Youth Employment
Organization
—

Boosting the Power of Youth
Paychecks: Integrating Financial
Capability into Youth
Employment Programs

By

Vermnaon Loke, Eastern Washington University
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Laura Chod, Federal Reserve Bank of San Franciso

Lauren Lasnin, MyPath
Margaret Libbv, MyPath

: MyPath Financial
s Institution
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'3. MyPath AdvamneesPBotic Y Ketharge

» CreatedMyPathNational Youth Banking Standards
» Support a team of youth that lead youth financial inclusion campaigns

» Engage with regulators and policymakers to advance youth financial
Inclusion and integration into youth employment system
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.MyPath Cretitt € Pilot Gnﬁmﬂmmis
» n

Combined Credit Group Financial
Builder + Savings Workshops &
Product Individualized
Coaching
s
Auto-debit Goal Setting
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' MyPath Cretli € 2-Year RilatFResiuits

First ever youtHocused credHbuilding model in the country.

» ReachedlOO+low-income working youth ages 184.

85 percentof participants see an improved FICO
credit score at the end of the ZiZdonth program.

» FICO scores of 650 to 7@0thin six months for youth
that started with no score or thin files.

» Study results forthcoming from research team at
University of Georgia.
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'Mypath Savings 2-Year QuasbExpetimentadlssiidgy
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